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2,719,930
436,789
71,968

526,852
$3,755,539

$883,313

6275
3571

3,460,896
679,883
498,073

$4,638,852

 $56,545,695
 (472,666)

8,478,999
13,263,294
3,871,858

$81,871,181

406,283

74,231,856
7,049,042

$81,687,181

2,693,601
571,261
95,290

303,368
$3,663,521

$630,356

6488
3855

3,124,602
496,906
647,368

$4,293,877

December 2023

 $54,822,101
 (501,187)

6,859,235
16,106,813
3,536,562

$80,823,524

624,517

74,058,300
6,140,706

$80,823,524

December 2025

Statement of Condition

Statement of Income & Expense

Board of Directors Report
The Board of Directors is proud to report that the Credit Union 
is strong. Our leadership and staff dedicate each day to building 
member financial success. 

SnoCope Credit Union is growing at a steady pace, with well 
managed expenses. Despite a more tenuous market with 
higher delinquency rates over the year, our Return on Assets 
ended the year at half percent. Net worth continued to trend 
upward showing stable growth. Total loans shrank over the year 
as borrowers paid off debt. SnoCope continues to expand its 
mortgage portfolio, offering excellent rates for its members. The 
credit union’s indirect lending portfolio continues to exceed peer 
group returns because of our quality loan specialists and 
scrupulous underwriting standards. 

Our members have taken advantage of competitive mortgage 
rates and HELOC opportunities. Members are earning a 
fantastic return in response to our Certificate Deposit account 
promotions. Don’t forget, the Visa Platinum credit card is still the 
best rate in the market!

I continue to be grateful for consistent and dedicated Board 
Members and Supervisory Committee members who volunteer 
their time and energy to make sure that the Credit Union runs as 
well as it does. Washington DFI recently completed their regular 
audit and complimented the credit union’s steady leadership 
and board involvement. We received a good audit report, 
emphasizing the continuing effort that is expended to keep up 
with digital security, regulatory compliance, and returning value 
to members. 

SnoCope also continues to build community through education 
and commitments to underserved populations. We have this 
year partnered with other local credit unions to support 
Dawson’s Place and will continue our fundraising efforts for the 
YWCA Emergency Womens Shelter, Everett Animal Shelter, 
and so many others. This coming year, we have 16 financial 
wellness webinars and lunch-and-learns scheduled to continue 
building up each community member.

We are thankful for SnoCope’s leadership and staff. We are 
thankful for you members. Thank you for choosing SnoCope 
Credit Union. 

Assets
Loans to Members 
Loan Loss Allowance 
Cash on Deposit 
Investments  
All Other Assets 
Total Assets 

Liabilities
Accounts Payable

Equity
Member Shares  
Member Capital 
Total Liabilities and Equity

Income
Income from Loans                 
Investment Income 
Fees/Charges/Misc
Total Income

Expenses
Operations Expenses 
Allowance for Loan Loss  
Other Expenses 
Interest Expense/Dividends 
Total Expense

Net Income 

Statistics
No. of Members
No. of Loans to Members

Peter C. Rudolf,
Board Chair

3,086,238
494,334
80,480

780,446
$4,441,498

$385,487

5939
3355

3,399,146
892,206
535,633

$4,826,985

 $49,401905
 (453,004)

6,772,686
27,031,803
3,871,858

$86,292,536

283,313

78,367,480
7,641,743

$86,292,536






